@, AO MlTTAL & ASSOCIATES

IND | A CHARTERED ACCOUNTANTS

TF-01, Raamma Esquire, Opp. New VDA Residency, Near Tithi Hedghts, Gotri, Sevasi Road Vaodara-398071

s i +91 9772161615
CONSENT
To. To,
The Board of Directors Nirbhay Capital Services Private Limited
1B Films Limited 201, Maruti Crystal,
SF-220, Pancham 1CON, Opp. Rajpath club,
Besides D-Mart, Vasna Road, 5.G. Highway, Bodakdev,
Vadodara, Gujarat-390007 Ahmedabad, Gujarat-380054
(Nirbhay Capital Services Private Limited is hereinafier referred 1o as the “Lead Manager” or
a8 LM |l|--J
Dear Sir / Madam,

Subject: Consent as Experts as defined under Section 2(38) of the Companies Act, 2013

Re: Proposed initial public offer (“IPO”) of equity shares of face value Rs. 10 each (“Equity
Shares™) by 3B Films Limited (“Company”) (“Offer”) in accordance with the provisions of
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 (“SEBI ICDR Regulations™), and other applicable laws, as amended

—

We, Mis. A O Mitial & Associntes, Chartered Accountunts, FRN Mumber )14640C hereby give our consent
s "Experts” as defined under Section 2(38) of the Companies Act. 2013 to the extent and in our capacity
as an auditor and in respect of our reports issued by us 1o be included in the Draft Prospecius and Prospectus
of the Issuer. The following information in relation to us may be disclosed:

Further we gm.- our consent for the following details:

Name | A O Minal & Associntes Chartered Accountants |
TF-01, Raama Esquire, New VUDA Residency, Near Tithi Heights, Gotri Sevasi Road,

Address : | Vadodara-39002 1

FRN : | D14640C __ |

Peer Review

No. o | D15BOT

Partoer : | CA Shesha Soni

Membership

M. s | 542840

Contact No. | : | 9772161615

Email ID : | wificeiifacminal. com

Head Office (Jalpur) ; A - 459, Pirst Floor, Adarsh Path, Vidyut Nagar. Ajmer fload, Jaipur, Rajasthan, 302021
Over Branches : Ahedabad, Chennal, Gurugram, Jammn, Kolkata, Nagpur, Ralpur, Sikar, Vadodara
Website : www.aomiittal.com Contact No. : (0141) 6768374 E Mall ; office@aomittal.com



We also authorize you to deliver a copy of this consent letter pursuamt to the provisions of
Companies Act, 2013 to SEBI, ROC, the stock exchanges or any other regulatory authorities as

required by law.
Yours faithfully,

For A O Mittal & Associates
Chartered Accountants
FRN: - 014640C o~

5\& c FRH: D14B40T

2.\ VADGDARA

CA Shesha Soni
Partner

Membership No.: 542840
UDIN: - 24542840BKXCBG5012

Date: September 13, 2024
Place: Vadodara
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JBTFIEMS TIMITED
RESTATED FINANCIAL STATEM ENTS

Report of the Independent Auditor on the Restated Financial Statements of
3B FILMS Limited
for the years ended on 31" March, 2022, 31" March, 2023, 31" March. 2024 and 3¢ December, 2024
(As required by Section 26 of Companies Act, 2013 read with Rule 4 of Companies (Prospectus and
Allotment of Securities) Rules, 201 4)

Te,

The Board of Directors.
3B Films Limited
Vadodara

Dhear Sirs,

1. We have examined the attuched Restated Statement of Assets and Liabilities of 38 Films Limited (the
“Company”) as at 31" December, 2024, 31 March, 2024. 31° March, 2023 and 31" March, 2022 and
the related Restated Statement of Profit & Lass and Restated Statement of Cash Flow for the financial
period / year ended on 31 December, 2024, 317 March, 2024, 31* March, 2023 and 31* March,
2022{collectively the “Restated Summary Statements” or “Restated Financial Statements”), These
Restated Summary Statements have been prepared by the Company and approved by the Board of
Directors of the Company in connection with the Initial Public Offering (IPO) in SME Platform of
Bombay Stock Exchunge.

t=a

These Restated Summary Statements have been prepared in accordance with the requirements of:

(1) Part | of Chaptar 11 to the € ompanics Act, 2013 (“Aet™) read with Companies (Prospectus and
Alletment of Securities) Rules 2014:

(i) The Securities and Exchange Board of India (Issue of Capitul and Disclosure Requirements)
Regulations 2009 (“ICDR Regulations”) jssued by the Securities and Exchunge Board of Indi
("SEBI"} in pursuance 1o Section 11 of the Securities and Exchinge Board of Indiy Act, 1992
and refated amendments / clarifications from time to time:

(ili) The terms of reference to our engugements with the Company letter dated I"December,
2024, requesting us fo camy ot the assignment, in connection with the Draft Prospectus/
Prospectus being issued by the Company for its proposed Tnitial Public Offlering of equity shares
in SME Platform of Bombay Stock Exchange (“IPO™ or “SME IPO™); and

{iv) The Guidance Note on Reports in Company Prospectus {Revised) issued by the Institute of
Chartered Accountants of Tndia to the extent applicable (“Guidance Note™).

This Restated Summary Statements of the Company have been extracted by the Management from the
Audited Financial Statements of the Company for the period ended on 31" December. 2024 nnid
financial years ended on3 1% March, 2024, 31" March, 2023 and 31" March, 2022

4. In accordance with the reguircinents of Part | of Chapter 111 of Act, ICDR Regulutions, Guidance Note
and Engagement Letter. we report that:

(i) The “Restated Statement of Asseis and Liabilities™ as set out in Annexure | 1o this report. of the
Company as 31" December, 2024, 31¢ March. 2024, 31" March, 2023 and 31 March, 2022 are
prepared by the Company and approved by the Board of Directors. These Statement of Assets and
Liubilities, u= restated have been arrived at after making such adjustments and regroupings to the
individual financial statements of the Company, as in our opinion were approprinte and mare fully
described in Significant Accounting Policies to the Restated Summary Stilements set out in
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Annexure 4A to B (o this Report and Reconciliation of Restated Profits with Explanatory Notes
thercon as set out in Annexure 4 1o this Report. As a result of these adjustmients, the amounis
reported in the above-mentioned statements are not necessarily the same as those appearing in the
Audited Financial Statements of the Company for the relevant period / financial years,

(i} The “Restated Statement of Profit and Loss™ as set out in Annexure 2 1o this feport, of the
Company for the financial period [ vear ended on 31" December, 2024, 31" March, 2024 34
March, 2023 and 31" March, 2022are prepared by the Company and approved by the Board of
Directors, These Statement of Profit and Loss, as restated have been arrived at after making such
adjustments and regroupings to the individual financial statements of the Company, as in our opinion
were appropriate and more fully deseribed in Significant Accounting Policies 1o the Restated
Summary Statements set out in Annexure 4A to B 1o this Report and Reconciliation of Restated
Profits with Explanatory Notes thereon as sel out in Annexure 4 1o this Report,

(iif) The “Restated Statement of Cash Flow™ as sel out in Annexure 3 to this report, of the Company
for the finuncial periodivear ended on 317 Deécember, 20243 | March, 2024, 31" March, 2023 and
31" March, 2022 are preparcd by the Company and approved by the Board of Directors. Thess
Statement of Cash Flow, as restated have been arrived at afier making such adjustments and
regroupings to the individual financial statements of the Company, as in our opinion  were
appropriate and more fully described in Significant Accounting Palicies to the Restated Summary
Statements set out in Annexure 4A to Bio this Report and Reconciliation of Restated Profite with
Explanatory Notes therean as set out in Annexure 4to this Repont.

5. Based on the above, we are of the opinion that the Restated Finangial Statements have been made after
incorporating;

8] Adjustments for the changes in accounting  policies relrospectively in respective financial
vears'period to reflect the same accounting treéatment as per the changed accounting policy for all
reporting periods,

b) Adjustments for prior period and other material amounts in the réspective financial years/period 1o
which they relate and there are no qualifications which require adjustments.

€) There are no extra-ordinary ftems that need 1o be disclosed separately in the decounts and
qualifications requiring adjustments.

d) There were no qualifications in the Audit Reports issued by the Statutory Auditors for the financial
periodivenr ended on 31" December, 2024, 31" March, 2024, 31° March, 2023 and 31" March,
2022which would require adjustments in this Restated Financinl Statements of the Company.

¢) These Profits and Losses have been arrived at after charging all expenses including depreciation
and after making such adj ustments/restalements and regroupings as in our opinion are appropriate
and are 1o be read in accordance wilh the Significant Accounting Polices and Notes 1o Restated
Summary Statements as set out in Annexure 44 fo B 1o this report.

1 There are no revaluation reserves, which need to be disclosed separtely In the Restated Finangial
Information or Restated Summary Financial Statement.

£) The retated party transaction for purchase & sales of services entered by the company are &t arm's
lenuth.

hi The Company has not paid any dividend since its incorporation.

6. We have also examined the following financial information relating to the Company prepared by the
Management and as approved by the Board of Directors of the Company and annexed to this report
relating to the Company for the financial period/year ended an3 1" December, 2024, 315 March, 2024,
1" March, 2023 and 31" March, 2022 proposed 10 be included in the Draft Prospectus/Prospectiis

("Offer Document™ )
Restated Statement of Asseis and L iabilitics Annexure-|
| Restated Statement of Profit and Lo Annexure-2
| Restated Statement of Cash Flow Annexure-3 i
| Notes to Restatement | Annexure4A & B ]




rglummem of Notes o the Restated  Financig) Annexure-dC 1o 1
Information
Restated Statement of Share Capital = _Annexure-5 e
Restated Statement of Reserves & Surpies. Annexure-6 -
Restated  Swatement of Long  Term/Short Term | Annexure7
Barrowings |
Restated Deferred Tax Assers/Liabilities  Annexure-8
Restated Statement of Other Long term Liabilitics Annexure-9 L=
_Restated Statement of Provisions Annexure-10
| Restated Statement of Trade Payables Annexure-1] DR
Restated Statement 6f Other Current Linbilities Annexure-|2
Restated Statement of Property. Plant and [ ipment | Annexure-13 i
Restated Sttement of Non-Current Investments Annexure-14
Restated Statement of Loans and Advances " Annexure-15
Restated Statement of Other Assets Annexure-16
Restated Staternent of Inventories Annexure-17
Restated Statement of Trade Receivables Anncxure-1§
Restated Statement of Cash and Cash Equivalents Annexure-19
_Restated Statement of Revenue from Operations Annexure-20
Restated Statement of Other Income Annexure-21
Restated Statement of Cost of Material Consumed Annexure-32
Restated Statement of Purchase of Stock in Trade Annexure-23 |
Restated Statement Changes in Inventory of Stock in | Annexure-24
trade
| Restated Statement of Employes Benefit Expenses | Annexure-25
 Restated Statement of Finance Costs Annexure-26
Restuted Statement of Other Fxpenses Annexure-I7
| Restated Statement of Accounting and Other Ratios | Annexure-28
Restated Statement of Tax Shelter Annexure-29
Restated Stutement of Capitalization Annexure-30
Restuted Statement of Related Party Transaction Annexure-31
| Restuted Statement of Additional Notes Annhexure-32
Restated Statement of Ratios | Annexure-33

7. We A O Minal & Aszociates, have been

subjected to the peer review process of the Institne of

Chartered Accountants of India ("ICAI7) and hold a valid peer review certificate issued by the “Peer

Review Board™ of the ICA].

8. The preparation and presentation of the Financial Statements
Audited financial statements of the Company and are in accor
ICDR Regulations. The Finaneial Statements and information refe

the management of the Company.,

dang.

referred to above are based on the
¢ with the provisions of the Act and
med 1o above is the responsibility of

9. The report should not in any way be construed as a re-issuance or re-dating of any of the previous

audit reports issued by any other Firm of Chartered Accountants
anew opinion on any of the financial statements referred 1o there

0.
the report.

1. Trendy our opinion, the above financial

nor should this report be construed as
in.

We have no responsibility to update our report for events and circumstances oceurring after the date of

information contained in Annexure 110 33 of this report rend

with the respective Significant Accounting Polices o set out in Annexure 4A &B and Reconciliastion
ol Restated Profits with Explanatory Notes therean as sét oul in Annexure dare prepared after making
adjustments and regrouping as considered appropriate and have been prepared in accordance with the

Act, ICDR Regulations, Engagement Letter and Guidance Note.




12. Our report is intended solely for use of the mandgement and for inclusion in the Offer Document in
connection with the SME IPO. Our report should not be used, referred to or adjusted for any other
purpase except with our consent in writing,

For,A O Mittal & Associates
Chartered Accountants

ICAT Firm Registration No,0 146400
Peer Review No.015807

Y Ll

(e
CA Shesha Soni
Partner
Membership No. S42840
UDIN: 25542840 BMK N AX 4898
Date: 05™ Murch, 2025
Place: Vadodara
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Annaxuie 2 feciated Ststoment of Profit and Loss
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Films rmerl wn a5 38 Fi hvate Ltd

NOTES TO THE RESTATMENT

A. Background ol the Company

Our Company was originally Incorporated as "38 Films Private Limited” as a private limited company under the
provisions of the Companies Act, 2013 vide Cestificate of Incorporation dated 3rd, September;, 2014 issued by
Registrar of Companies, Gusjarat, Ahmedabad. Further, our Company was converted from 3 private limited
company to public limited company pursuant to special resolution passed in the Extra-Ordinary General
Mesting of the company dated 14th March, 2024 and conseguently, the name of aur Company was changed
fram “38 FILMS PRIVATE LIMITED” to “3B FILMS LIMITED" and a fresh certificate of incorporation dated 21st
lune, 2024 was issued to our Company by the Registrar of Companies, Gujarat. The Corporate [dentification
Number of our Company is U25200GI2014PLCOB06ES.

SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION

The financial statements have been prepared in accordance with the applicable Accounting Standards notified
under Ssction 133 of the the Companies Act, 2013 read with Rule 7 of Companies (Accounts Rules), 2014 under
historical cost converition on aceliral basis,

All the assets and liabilities have been classified as current or non-current as per Company’s normal operating
cycle and ather criteria set out in the Schedule 11l to the Companies Act, 2013. Based on the natura of activities,
the Company has ascertained its operating cycle as 12 months for the purpose of current and nan-current
classification of assets and liabilities.

b. USE MATES

The preparation of the financial statements is in conformity with Indian GAAP (Generally Accepted Accounting
Principles) which requires the management to make estimates and assumptions that affect the reported
smounts of assets and liabilities and disclosures of cantingent liabilities as on the date of the financial
statements. The estimates and assumptions made and applied in preparing the financial statements are bagsed
upon management's best knowledge of current events and actlons as on the date of financial statements.
However, due to uncertainties attached to the assumptions and estimates made actual results could differ from
thase estimates. Any revision to accounting estimates is recognised prospectively in current and future periods.

REVENUE RECOGNITION:

{(IRevenue from sale of goods is recognised when significant risk and rewards of ownership of the goods have
teen passed to the buyer and 1t is reasonable to expect ultimate collection. Sale of goods Is recognised net of
GST and othar taxes as the same |s recovered from customers and passed on to the gavernment.

(il} Interest is recognised on a time proportion basis taking into account the amount outstanding and the rate
applicable. _

{iii) Other jtemns of income and expenses are recognised on accrual basis.

(iv) Income fram export entitlement is recognised as on accrual basis,




Ims Ltd. [F known a5 38 Films P Lid

NOTES TO THE RESTATMENT

d. FOREIGN CURRENCY TRANSACTIONS.
Initial recognition

Transactions in foreign currency are accounted for at exchange rates prevailing on the date of the transaction.

Measurement of foreign currency monetary items at Balance Sheet date
Forelgn currency monetary items (other thon derivative contracts) as st Balance Sheet date are restated at the
yearand rates,

Exchange difference

Exchange differences arising on settlement of monetary items are recognised as income or expense in the
period in which they arlsa.

Exchange difference arising on restatzment of foreign currency monetary items as at the year end being
difference between exchange rate prevailing on initial recognition/subsequent rastatément on reporting date
and as at current reporting date is adjusted In the Statement of Profit & Loss for the respective year.

Any expense Incurred in respect of Forward contracts entered into for the purpase of hedging is charged to the
Statement of Profit and loss.

Forward Exchange Contract

The Premium or discount arising at the inception of the Forward Exchange contracts entered into to hedge an
existing asset/liabillty, is amortized as experse or income over the fife of the contract. Exchange Differences on
such contracts are recognised in the Statement of Profit and Loss in the reporting period in which the exchange
rates change. Any Profit or Loss arising on cancellation or renewal of such a forward contract is recognized as
income or expense In the period in which such cancellation or renewal is made.

The Fareign currency expasuras that have not bean hiadged by a derivative Instrument ar atherwise are as per
schedule 4 (BL

INVESTMENTS

Mon-Current/ Lopg-térim [nvestments are stated at cast. Provision is made far diminution in the value of the
investments, if, in the opinlon of the management, the same is considered to be ather than temporary. in
nature. On disposal of an investment, the difference between its carrying amount and net disposal proceeds [s
charged or credited to the Statement of Profit and Loss.

Clrrent investments are carried at lower of cost and fair value determined on an individual basis. On disposal pf
an investment, the difference between its carrying amount and net disposal procieads is charged or credited to
the Staterment of Profit and Loss.

PLANT AND ENT AND INTANGIBLE ASSETS

Property, plant and equipment are stated at historical cost less accumulated depreciation, and accumulated
impairment loss, if any. Historical cost comprises of the purchase price including duties and non-refundable
taxes, borrowing cost if capitalization criteria are met, directly attributable expenses incurred to bring the asset
to the loeation and condition necessary for it to be capable of being operated in the manner |ntended by
management and Initial estimate of decommissioning. restoring and simllar liabllities.




3B Films Ltd. [Formerly known as 3B Films Private Ltd)
NOTES TO THE RESTATMENT

Subsequent costs refated to an ltem of property, plant and squipment are recognized as & separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
group-and the cost of the item can be measured refiably. The carrying amount of any component accounted for
a5 a separate asset fs derecognized when replaced. All other repairs and maintenance are recognized In
statement of profit and loss during the reporting period when they are incurred.

An item of property, plant and equipment ls derecognized on disposal or when no future economic benefits are
expected from Its use or disposal. The gains or losses arsing from de-recognition are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the
statemient of profit and loss when the asset is de-recognized.

Intangible assets are stated at cost less accumulated amortisation and Impalrment loss, if any,Property, Plant
and Equipments individually costing upto Rs. 5,000 are fully depreciated in the year of purchase.




IB Ltd. (Formerly k i as 3B Films Priv d
NOTES TO THE RESTATMENT
g DEPRECIA AND AMOD TION

Depreciation Is calculated using the Straight Line method over their estimated useful lives. The estimates of
useful lives of PropertyPlant and Equipments are as follows:

Class of Assets Useful life as per schedule 1l Usaful Life as per Group
Leasehold Improvements 30 years 30 years
Office equipment 5 Years S years
Fumiture and fixtures 10years 10 years
Plant and Machinery 15 years 15 yoars
Vehicles 8 years 8 years

Leasehold improvements are amortised over of the lease or life of the asset whichever Is less.

INVENTORIES:

Inventaries of traded goods are valued at lower of cost and net realizable value, Cast comprises of all costs of
purchase and other costs incurred in bringing the inventories to their present location and condition . Cost
formula used Is FIFO/weighted average basis.Net realizable value is the estimated salling price in the ardinary
course of business, less estimated cost necessary to make the sale.

MPAL OoF -

The Company assesses at each reporting date whether there Is an indication that an asset may be Impaired. I
any Indication exists, or when annual impairment testing for an asset s required, the Company estimates the
asset’s recoverable amount. An asset's recoverable amount is the higher of an asset’s or cash-generating unit’s
(CGU) net selling price and its value in use. The recaverable amount |s datermined for an individual dssat, unless
the assat does not generate cash inflaws that are largely independent of those from other assets or groups of
asests. Whare the carrying amount of an asset or CGU exceeds jts recoverable amount, the asset is ronsiderad
impaired and Is written down to Its racoverable amount. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current markat
assessments of the time value of money and the risks specific to the asset. In determining net selling price,
racent market transactions are teken into account, if avallable. If no such transactions can be ldentified, an
anorepriate valuation model [s used.

The Company bases its impairment calculation on detailed budgets and forecast caleulstions which are
prepared separately for each of the Company’s cash-generating units to which the individual assets are
allocated. These budgets and forecast calculations are generally covering a period of five years. For longer
periods, a long term growth rate is ealeulited and applied to project future cash flows after the fifth year.

impalrment losses of continuing operations are recognised in the staternent of profit and lass.

An assetsment is made at each reporting date as to whether there is any indication that previously recognised
impairment losses may no longer exist or may have decreased. If such indication exists, the Company estimates
the asset’s or cash-generating unit's recoverable amount, A previously recognised Impairment loss Is reversed
anly If there has been a change in the assumptions used to determine the asset’s recoverable amount since the
last impalrment loss was recognised. The reversal is limited so that the carmying amount of the asset does not
exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in
the statement of profit-and loss.




3B Films 3 Privats Ltd
NOTES TO THE RESTATMENT

J. RETIREMENT BENEFITS:
(I} Short-term employes benefits
Short term employee benefits are recognised as an expense at the undiscounted amounted in the statament of
Profit and loss for the year which includes benefits llke salary, wages, bonus and are necognised as expenses in
the period In which the employea renders the related service
(1) Past employment benefits:
Defined Contribution Plan
‘Retirement benefit in the form of provident fund is & defined contribution scheme. The Company has ne
obligation, other than the contribution payable to the provident fund. The Company recognises contribution
payable to the provident fund scheme as an expenditure, when an employee renders the related setvice. If the
contributian payable to the scheme for service received before the balance sheet date exceeds the contribution
already paid, the defict payable to the scheme s recognised as = liability after deducting the contribution
already paid. If the contribution already paid exceeds the contribution due for services recelved before the
balance sheet date, then excess is recognised ac an assat (o the extent that the pre payment will lead to, for
example, a reduction in future payment or a cash refund.
Dofined benefit Plans
Unfunded Plan:The Company has a defined benefit plan for Post-employment banefit in the form of Gratuity.
Liability for the above defined benefit plan is provided on the basic of valuation, as at the Balance Sheet date,
carried out by an independent actuary, The actuatial method used for measuring the lisbility is the Projected
Unit Credit mathod,

Accumulated leave, which is expected to be utilised within the next 12 moaths; is treated as short-term
employes benefit. The Company measures the expected cost of such absences as the additional amount that It
expects to pay a5 a result of the unused entitlement that has accumulated at the reporting date.
"The Campany recogniees termination benefit as 2 liability and an expenze when the Company has a present
obligation as a result of past event, it Is probable that an outllow of resources embadying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the obligation, If the
termination benefits fall due more than 12 months after the balance sheet date, they are measured at present
value of future cash flows using the discount rste determined by referance to market yields at the balance
sheet date on government bonds.

k. BORROWING COST
Boirowing costs are interest, commitment charges and other costs incurred by an enterprise in connection with
Short Term/ Long Term berrowing of funds. Borrowing cost directly attributable to acquisition or construction of
qualifylng assets are capitalized as a part of the cost of the assets, upto the date the asset is ready for its
irtended use. All other borrowing costs are recognized in the Statement of Profit and Loss in the year in which
thay are'incurred.
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NOTES TO THE RESTATMENT

|l EARNINGS PER SHARE:
The earnings in ascertaining the Company's EPS comprises the net profit after tax attributable to equity
charehoiders and Includes the post tax effect of any extraordinary items. The number of shares used in
compLting basic EPS is the weighted average number of shares outstanding during the year.
Diluted earnings per share is computed by dividing the profit/{loss) after tax attributable to Equity Shareholders
(including the post tax effect of extra ordinary items, If any) as adjusted for dividend, interest and other charges
to expense o income relating to the dilutive potential equity shares, by the weighted average number of equity
shares which could have been issued on conversion of all dilutive potential equity shares. Potential equity
shares are deemed to be dilutive only if their conversian to equity shares would decrease the net profit per
share fram continuing ordinary operations. Potenitial dilutive equity shares are deemed to be converted a5 3t
tha beginning of the period, unless they have been lssued at a later date. Dilutive potential equity shares are
detarmined indepandently for each perind.

m. TAXATION:
Tax expense for the year comprising current tax & deforred tax are considerad in determining the net profit for
the year. Provision i made for current ta and based on tax limbility computed in accardance with relevant tax
laws applicable to the Company. Provision is mads for daferred tax for all timing difference arising hetween
taxable incames & accounting income at currently enacted or substantively enacted tax rates, as the case may
be. Deferred tax assets [other than in situation of unabsorbed depreciation and carry forward losses) are
recognized anly if there i reasonable cortalnty that they will be realized and are reviewed for the
appropristeness of their respective carrying values at each Balance Sheet date. Deferred tax assets, In situation
of unabsorbed depreciation and carry forward lesses under tax laws are recognised only to the extent Thiat
where Is virtual certainty supported by convincing evidence that sufficient future taxable income will be
available against which such deferred tax assets can be recognised. Deferred Tax Assets and Deferred Tax
Liability are been offset wherever the Company has a legally enforceabie right to set off current tax assats
against current tax liability and where the Deforred Tax Asset and D=ferred Tax Liability relate to Income taxes
{5 levied by the same taxation authority.

n. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:
(i) Provisions

A provisions |5 recognized when the Company has a present obligation as a resuit of past event, if It is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a
rellable estimate can be made of the amount of obligation.

(i) Contingent Liability

Contingent Liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirried only on the oceurrence or non-occurrence of one or mare uncertain future avents not
wholly within the control of the Company or 3 presant obligation that arises from past events where it is gither
nat grobable that an outflow of resources will be raguired to settle or a reljable estimate of the amount cannol
be made.

(i) Contingent Assets

Contingent Assets are nefther recognised nor distlosed inthe financial statements,
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NOTES TO THE RESTATMENT

0.

'SEGMENT REPORTING

in aceordance with the Accounting stantard 17 "segment raporting” as precribed under Companies (Accounting
standard) Rules, 2006 [as amended ) is not applicable to the company.

HE EQUIV
Cash & cash equivalents comprise cash and cash an deposit with banks and corporations. The company
considers all highly liquid investmants with a remaining maturity &t the date of purchase of three months or less
arid that are readily convertible 1o kniown ameurit of cash 1o be cash equivelents.

LEASES

Leases whera the Lessor effectively retains substantially all the risks and benafits of ownership of the Leased
Asset, are classified as 'Operating Leases”. Lease rentals with respect to assets taken o 'Operating Lease’ are
charged to Statement of Brofit and Loss on a straight fine basis over the lpase term.

Leases which effectively transfer to the Company substantially all the risks and Benefits incidental to the
ownership of the leased item are classified 25 'Finance Lease'. Assets acquired on Finance Lease which
substantially transfer all the risks and rewards of ownership to the Company are capitalized as assets by the
Company at the lower of the fair value and the present value of the minimum lease payment and a liability Is
created for an equivalent amount. Lease rentals payable is apportioned betwean the liability and finance charge
¢t a5 to obtaln & constant periodic rate of interest an the outstanding liaifity for esch year.

Government Grants
Govermment grants / subsidies received towards specific fixed assets have been deducted from the grass value
of the cancarned fixed assets and grant | subsidies received during the year tawards revenue expanses have

bieen reduced from respective expenses.
Expart benefits [ incentives are sccounted on accrual basis. Accordingly, estimated export benefits against

exports affected during the year are taken into account as estimated incentives accrued till the end of the year.
In case of License not revalidated after the date of expiry, the proportionate expart penefit [ incentive taken
eredit ir arlier year(s) is written off in the year of expiry of License.




3B Films Ltd. (Formarly known 35 38 Films Private Ltd)
Annexure 4 Statemant of Notes to the Restated Financial Information

€ Contingent liabifites snd commitments

(1) Contingent liabilities (% in lakhs)
Asat3lst Asat 31 fis at31 Az gt 31
Partl .
Lo Ducomber, 2024 March, 2024 March, 2023 March, 2022
Claims against the Company nat acknowledged as debt
Custism Duty saved an import of Capital Goods undar EFCE gea.11
Scheme MR . :
Bank Guarantees 291563 291.53 29153 29153
Imeirect Tax Lizhility 1566 . - -
Diract Tax Liability - i a -
Corporate Guarantze Given by Company - - . -
Others 69633 £96.33 69633 69633
Total Wzl 987.86 98786 9§7.86
D Earning & Expenditure in foreign currancy on accrual basis (% in lakhs)
Axat 31st Az mt 31 Asat3l Asat3l
. Particulars
_ Decomber, 2028  March, 2024 March, 2023 March, 2022
Foreign Currency Expenditure [Net off Remmitance Charges)
Earnings 132662 217545 159767 1515 86
Purchase: 112341 124326 133173 170Aao0
Expanses = = .

£ The Company has entered into operating lease agreement: fior office facilides and such leases are basically cancellable in nature. The

lgage payments under ppesating leases fave been recopnizad as an expense in tha Restated Statement of Profit and Loss.

F-Mymmdfurd;nmmwupmmthuhmEmhem hedged by= detivative Instrument or otherwise are given below:

(% in falchs]

As at 31t Asat31

Pasticites Decomber, 2024  March, 2024

Azat 3l

As at 31

March, 2023 March, 2022

Fm:i;_ntmnﬁw&pnmmtm have not been Hedged by
Dertvative Instruments

G Changes in Accounting Policies in the Periods/Years Covered in The Ristated Financlals
There ik rio change in significant accounting palicies adopted by the Company.

H mmmmmmmnmm

1) The financial stat=ments Al dirg financial information have boen prepared after making such regroupings and adjustments,
cansidered appropniate o comply with the same. hs result of these regroupings and adjustmenty, the amount reported in the limandal
statements/information may not necessarily be same 25 those appearing I the respactive sudited financlal statements far the relevant

years,

2] Contingent [iabilities and eommitmants (o the xtent hot proviged for] - A distlasure for 3 contingent lishility is also e when

thete i 3 possible oblization that may, require an olitfiaw of ths Company's TESOUMTES.

3) Figures heve beep rearranzed and regrouped whereyer practicable and considered necessary,

4) The management has confirmed that adequite provisiont have besn made for all the known and determined labllities and the same

is riot In excess of the amounts reasonably required to be provided for

s} The batances of trade payables, trade recelvables, loans and advancas e unsecured and considered & good ane sublest 10

confirmations of respective parties concamed.

6] Realizations: in the opinion of the Board and to the best of Its knowledgs and befief, the value on realization of current assets and

loans and advances are spproximately of thie same value as stated,

7) Contraciual liabifities: All sther contractual fiabilities eonnected with business gperations of the Company have been approgriately

provided for.

B} Amounts in the financial statements: Amounts in the Bnhncidl statements are roundad off 10 nearest lakhs.

indicate negative values

Figuras in bratkats
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ml:mmﬂmnmw Financial Information

i wﬂﬂmmWImwudmﬂimm

() Impact of resintomant adjusiments
pelgw mantionsd i the summary of rectillts of restatempnt adjustments made 1o e yudited Ainaneial stataments of the respectivie peticdyuars and
fts impact en prafits
[t in lakhs)
panttoskat Beslod Ended 3ist  Year Endied 335t Vear Ended 31st  Year Enced 31st
Decambar, 2028 March, 2024 March, 2023 March, 1002
42019 51435 55.57 -Ee

Profitalter L a5 per audited financial statemments

Adjustmunts to net profit upuludhﬁﬂunddmmm

Yemurance Clabm Hecalved . - SO} 20017

Gratuity Exjintes due to acturial valuation rieport fii] 205 370

Taeas adjistnd in currsnt period na - - 3435

Differed Tax Liability /£ Assats Adjustments {(refer note { b)) helow] - 8342 5176 11534
Total adjustments A0 -85.17 36.19 1076
wmmurmmmmﬁ- A20.18 42917 SL.T6 a6
e

& ponifive fizured FEpresants sddition and figares ' brackets represents deletion in the cormesponding head in the sudited financial statements for

pmapEctive reporting periods to arrive at th pustated numbers.
|b} Explamatory motes for the restatement sdjustmonts:

() The Amount relating 1o The lncome / Expenses have been afisteet b th year to Which the same reahied to & uader which head the same relstesto.

1) 1he Company has provided Eacess or Short Brovisian/MAT i the year in which the Income Tau istiirn has baen fifled for the respecte Fimaneial year.
But i the Restatod Firanclisl inFeirmatiion the comipany has previdod Excess of Short Provislen/NIAT I the year to which it rolites 1o,

1) There is change w mmumlmuﬂmnwrmmhm!dmmﬂ s per restated books for ri:pm#inuncmmmﬂwﬁdarme
restated fimancial Information and the same hat been given effect in the year b0 which the same relales 1o,

¢ Euplanalory Notes Rejlariivig, oo JREMEnt
Aprprepriste adjustment have et radein e restated Ninsociad statemant, whisrever reguired, try rechissiication of the carmespanding [tem ol Income,
expenses, asseis and lablfities, i arder to bring-them in line with the groupings a8 pet apdied financiad of the commmany ot all the years and the
requirgmarnts ol the Saruritiss and Exchangs Board of india (lssue pf Capital and Discinuura Requirements) Segulation 2018




p;wmdmﬂmmrmﬂu % in lakhis}

; period Ended 315t Asat 3ist As at 31st Asiat 31t
December, 2024 March, 2028 March, 2023 March, 222
Eauity [ Netwaorth as pes Audited Finandals 381227 337676 6241 1506.84
L o
Restated Effoot for the period covared in Restated Fnancials i ] Fizaz 800,49 764,30
Prior Period Adjistrmerts 7 = -
‘Equity / Networth a4 Restated 3512.27 3092.08 2662.91 257114
1o give Exptanstory Notes Regarding Adiustment o=

Appropriate sdjustment higwe been mads In the restated (inancil staiement, whersvar tequired, by reciassification of the correspanding tem of incame,
paptenaes, sssets and labilitis, -nmmnmgmmninemmmimm aspaaudqtzdmr:hldﬂ:emmpnw far all the yeurs and fhe
raguiremants of teh Securitics and Excharge Board oFindia | laaue of Capitst and Disclosurs fiequirriments) Regulation 2018,
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MWE:RMWIHMW (% Lakhs except share data)
Ax ot 31st As at 31st A3l 31st As at 3ist
Purticulans December,2024  March, 2024 March, 2023 March, 2022
Authorised share capital
Equity shares of Re. 10 each
- Number of shares 2,50,00,000 2.50,00,000 2,30,00,000 2,30,00,000
- Amount 2500.00 2500.00 230000 FH00.00
Total Amount 2500.00 250000 2300.00 Z300.00
1ssued, subscribed and fully paid up
Equity shares of Rs. 10 ezch
- Mumbar of shares 2.12,20,000 2,12,20,000 2,12, 20,003 2,12,20,000
- Amount 2122.00 2122.00 212200 212200
Total Amount 2122.00 2122.00 2122.00 2122.00
fieconciliation of equity share capital
As at 315t As at 315t As at 31st A< at 31st
Pucticulers December, 2024 March, 2024 March, 2023 March, 2022
Balance at the beginning of the period/year
- Number of shares 3,12 20,000 2,12,20,000 2.12,20,000 2,12,20,000
. Amount 2122,00 2122.00 2122.00 2122.00
Add: Shares Issued during the period/year
- Numhir of shares
- Aamaint
Add: BonusShares issued during the periodfyear
- Numberof shares
- Amount - - & N
Balance st the end of the period/year
“Number of shares 2,12,20,000 2,12,20,000 2,12,20,000 2,12,20,000
Amount 2122.00 2122.00 2122.00 2122.00
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Bartlelas As at31st Asat 31st As an 3ist Asat 31st
Decembar, 2024 March, 2024 March, 2023 March, 2022

Equity shares of Rs. 10 each

Mr. Ashokbhal Babariya

- Mumber of shares 53,58,848 70,74,248 70,74,248 70,774,248

- Percentage holding (%) 25.25% 33.34% 33.34% 33,349

#r. Mukeshbhai Babarlya®

- Number of shares 57,BLETE 70,72.876 70,72,876 70,72,876

- Parcentage holding (%) 27.25% 33.33% 33.33% 33.33%

Mrs. Gulabben Babariya

- Number of shares 5a,01,506 58,311,506 58,31,506 58,31,506

- Percantage holding (%) 26.40'% 27 48% 27.48% 2T.48%

Mr. Nitinbhal Babarlya

- NMumber of chares - - 12,471,370 12,41,370

- Parcantage holding (%) 0.00% 0.00% 5:B5% 5.85%

Mr. Dishank babariya

- Number of shares 12,481,370 12,411,370 - -

« Parcentage holding (%) 5.85% 5.85% 0.00% 0.00%

Shares held by Promoters at the end of the year

™ Foe 3Lt Pes 252 % Change during
Mo of Shares % of total Shares
the year
Mr. Ashokbhai Babariya 53,58,848 25.25% 0.08
Mr. Mukeshbhal Babariva 5781876 NI Q.06
Mrs. Gulabben Babariya 56,01,508 26.40% 0.01
Mr. Nitinbhal Babariya - 0.00%: 0.00
Mr, Dishonk babariya 12,41 370 5.85% 0.00
. Shares held by Promoters at the end of the year
Particulars For 315t March, MEl.“mﬂ P
Mo of Shares % of total Shares
thie year
Mr. Ashokhhai Babariya 70,78 248 33.34% 0.00
Mr, Mukeshhhal Babariya 70,72.876 3333% oD
Mrs. Gulabben Babariya 58,31,506 27.48% 0.00
Mr. Nitinkhal Bahariya - 0.00% “0.06
Mr. Dishank babariya 12,41,370 5.R5% 008
Shares held by Promoters at the end of the year
——— For the year ended 31 March z:;s -
et otk S, FOTTeR dureg
the year
Mr. Ashokbhal Babmariya T, 74,248 33 Jﬁﬁ Q.00
Mr. Mukeshbhai Babariys 70,72,876 33.33% 0.00
Mrs. Gulabben Babariya 58,31,506 27.48% 0.00
Mr. Mitinbhzi Babariya 12,441,370 5.85% .00
Shares held by Promoters at the end of the year
P For the year ended 31 m“mz .
Nooishares  Nofiotsishares  hanpesuring

the year
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38 Films Ltd. (Formerly kmown a5 3 Films Private Ltd)

pAr. Achokbhial Babariym 70,748,248 33.34% 0.00
M. Mulkieshbhai Babariyn 70,72LB76 33.33% 0.00
Mrs. Gulgbben Babariya 58,31, 506 2748% 0o
Mr. Nitinbtiai Babariya 12,841,370 5. 854 0.00
Terms & Rights attached to Equity

The Company has only one class of share referred to as Equity Shares having 2 par value of Rs. 10/- each, Each holder of Equity
Shares is entitled te one vole per share. Dividend on such shares is payable in proportion to the paid up amount. Dividend {if any)
recommended by heard of directors (ather than interim dividend) is subject to approval of the shareholders in the ensuing Anrual
General Meeting.

in the event of winding up of the company. the holder of Equity Shares will be entitled to recaive any of the remaining assets of
the company after all prefersntial amounts and extarnal liahilities are paid in full. However, ro uch preferantial amount exists
currantly: The distribution of such remaining assets will be on the hasic of number of Equity Shares held and the amount paid up
ot such shares.

The Figures disclosed above are based on the statement of assets and llabilitias of the company

The ahove statament should be read with the restated statement of assals & liabilities, Restated statament of Profit & Loss,

(i) Restated statement of Cashflow, significant accounting policies & netes Lo rastated statements as appearing in annexures 1,2.3

% 4 respectively.
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Annexure 6: Restated Statemant of Reserves and surplus {% in lakhs)
Aa st 3ot As ot Fist As at 315t As at 31st
Partlculars
Decomber, 2024 March, 2024 March, 2023 March, 20122
A Securities premium account

Balante 2t the beginning of the period [ year BT840 §78.40 a278.40 Bi.4a0

‘Add : Dn shares bsued B - -

Less : ltue of Bonus Shares - - - -

Balance at the end of the pariod/year §78.40 §78.40 /7840 878.40

8. Surplus in the Restated Statement of Profit and

Loss

Balance at the beginning of the period/year 51.68 33749 47926 364 80
Add [ Less —Prior Perlod Expense/ Income . . .

Less «Issue of Bonus Shares . . =

Add : Transferred from the Restated Statemant of

42019 \ 176 ME

Profit and Lita w2 L ? =
Balance at the and of the poriod/year 511.87 91,58 -337.45 -429.26
Tatal [A+8] 1390.27 970.08 540.91 449,14

The Figures distlosed above are based on the statement of aseets and liabilities of the company

The shiove statament should be read with the restated statement of assets & lighilitles, Rastated statement of Profit & Loss, Restated
statoment of Cashfiow, significant. accounting poficies & notes to restated statements 45 sppesring in wonexures 1, 2, 3 B4
respecTvesy.
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38 Fims Ltd, (Formarty knawn as 38 Films Privite Lid)

Anneate 17; Hestated Statement of Inventories [tin lnkhg)
particul Asat 3 Asat 3in Asat 31t Asat Tist
) Decambar, 2024 Mareh, 2020 Warch; 2023 March, 2022
, it Mistecinls and components: 287 130,96 287948 1897.13
b. Work-inprogress 529.22 44237 33733 450.27
¢ Fintiwd gonds 3515 53156 3745 34640
. Stores and spores & Macking Materials 1204.16 1hrras 6654 51153
&, Sorag Matetlal - ‘ L
550780 498326 Ly . s
Annesgyre 16; Restated Siatemant of Tracde Roceluables s in Lakdha
iatiialae Aot 3st Azxat 318 As at Tist A ot Ik
Docember, 2024 Maich, 2024 Mareh, 2023 mimrch; 2022
1. Frpo L
Group J Associates | :
Ganuy Companes
G S Mamihs - - -
Othuets = =
2. Froam Qrthars
Leas thisn Six Monib 100,04 53735 4371 53629
B Months [o 1 Year 2295 1513 138 ns
§ Ye=r 10 2 Vears N . _ d
7 e isd Yean
More Than 3 Years

() Undliputed — which fFaue significant

imerEEER [N CTeSiE ik

Jilly Unisputed - credit impsined

{iv}  Dlizuted ~ considarsd good - -

{v} Tisputed — comidered destritual . = . .

v} Dlsputied- credit impaired - = . -

Total 10268.00 955,49 A79.01 i B3

Fnte -

&5 peir the viwse of the Managemint of tha Tormpany there ik no soufiful detry snd harvoe prenvision for doubitful daiits have riot Eeen made.

i
3 Trade Receivities a5 on 31zt Pec, 7004 ke btseny tabeen 2= certifled by the Management af the Company.

3 Thee figures diachonid above are basad o the restutid statement af assets & liabilities of campany
The atiove stetement sholid be read with the estated m;nrwunlmnumhillﬂnammmmﬁMa!ma Lass, emitintod
& wztsmdnts of Caehflow statpment, ignificent accouTiing pollples & notes to restated stEtomatis a6 ghpsaning in enpexuren 1,238 &

respnctively,
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Annesirs 19 fiastaied Statsnisnt of Caih snd Cah Equibialant
_ A3t FIs P EIE] As ot 318t s ut 315t
e b Decsmbar, 2074 Mnrch, 1024 Marth, 2623 March, 2022
Cath and cssh equivalents
Cask on fnd 250 216 150 =0
Ratuness with Banks
ey Clertmrit ApColint 4,58 5355 1353 PLAE ]
iy Flnmt] Dapanit WAL 398 7o 1550
Tatal 4038 e 3,08 358.20
Hate ;-

} I'hiz Siggiiies tiscinsed atove are tmsed on the et statermint o sty & Habilites ol comparny
Thiz abave stz inolud be read with tha nesteted wmarnmliltmmmwﬁﬂFMImm
7 satpments of Cashflow wtement, lynficent uecounting palickes & noties 1o testated Metemonts a8 appeEarig I annexure 135 6.4

risgrtivily.
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38 e Lk, [Formasty e an 38 Fjen Privs O]

Ansewire 1L Nenluiod Sttt ol (ries weams 1% im fukhad
j . Povicd Tnled J1st Wear Enged V50 Vess boged 3551 Woar i B4
Cepmmpibes, 2030 Wl ML Madch, BE0 aih, 2007
Dby Mim Cpnratieg incorms
Feariign Dachamge Ui 21as Lkl L4+ am
Siry Tepwbak . 1 - Loa
InfarEEs ek [ 51 ] = il L8
thet ot b5 (i ian L
Dactticiyy ity . : . L
(LS LAY 408 F AT Wi
Fmmaree S R » 134 = xnay
Total 3B.3% LD AN A%
Iereifia beders tacx [TINT] T FEENT] %_
% i athuse b to) priafit et Ui (R Tiind Fo oK BT
Wpdes

The chanaficubion of Orler inesme s ey o AO-ADITERY 81 retatod & o il ot SRy Emod ey 1 Euriv
ARATAIKING B |isiess Srtiantirs of Ve Cammuny, axdmprniied by Hie memagerninl

3 P Ny e s e S n £ Peete el itemeent ul Piy & Lok of Sie campany .

T iicie: stabermnt iholled bo et Wit the cedunid scabirams of suens & lsimes, seamed stasenee of P & Lo, sorced
“Hmimﬂmmmmﬂumrmlmmmmﬁmumm LB T RS
Ry

mngduﬂgﬂ EHMI

Oudaniber, 238 Mapahy, 300 March 3010~ Marth, 2022
Cipasiling Mk PLIEE AT mirE ey
Ade st BELLE 10k HILED DT
Akl Irmpert Mechms HIELES ] nisnpe JEES N TFLE
it induriiemned) Fui e
less Clpung Sk HENT 13 INTAR AT Es
Tedud ATE I3 [TFEN=] A0 34 LIS

Towr Indod 3200 Yoar Finded Z1st Y frabed $ink

Apnrnier 22 Purchusy 5 Sk Trade {% i b
Farviutan Weidiod Mt 3

Diocsmbnr, 2076

Murth, 04

Miseh, 009

Muren, 202

Prisume f Glnek.dn- Tride
Liss - it Fomshesy

Total

WTLET

JTLET
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38 Films Lid, [Formerly known ss 38 Filme Private Lid]

Annenure 17: Restated Statement of Other Expenses [% ini lakhs)
P Period Ended 31xt Vear Encizdt 318¢  Year Ended 313t Year Ended 3151
December, 2024 March_ 2024 March, 2073 Sarch, 2022
Manufacturing | Direct Expenses
Freight, Octrol & Transoortstion 30,16 7295 14708 1082
lestricity Expense 172.62 #25.43 SR8 14 L4650
Fictory Expenss 506 §.94 .54 12m
Clistim Cluarance Chargss 7a.02 1366 11156 126.40
Custom Duty 3185 2118 1758 8236
Detertion Charges : - - 378
Total B0 633,16 B531.98 THH.40
Administrative, Selling and Other Expensas
Audh Fees 100 115 1.00 Lo0
Danation / R . 200 1430 LA -
Anplication Fe=s 51 1268 1208 323
Computer Expenss T3 L0 .39 Lag
Insurance Premium 1782 2047 30,55 AN
Legal, Professional, Licerise & Filing Feas 1719 Pt 4652 2154
Officn Expanses & fent 130 - Bl L57
Fostage Expenne. BT 395 108 140
Printing & Stationery Expanse 214 163 3158 bl |
fapairs & Maintzsnance 1103 1334 1279 636
Security Service Charges: 17.59 2255~ B 367
Telephone: Esgusrvis 126 L33 .00 158
Travelling Expenies (Including Forel Travelling) 34 353 8.08 3%
Postage, Coytler Rates & Tows 189 2.3 171 108
RO Expenses 18
Rate Differsres & DiscountulNet) 1000 104 : 1299
Hm.rnem_lmng Empens 80 1Eg 1&F 132
Memberdhip Feug 18 . 35 44
Advertazement B Sakes Pramotion Exnenss 23 a3 439 167
Sample Exprense 130 181 .54 23z
Total RA.36 12872 182.08 15858
Grand Tatal 407.19 787.88 1036.06 957.98

The flgires disclused above are baged on the resiated statemeny of Prafit & Loss of the company .

The shave statement sholud De read with e restated statement of assots & abilites, restited statements of Pralit & Leses, pizsiatodd
stuterments of Cashflow statermant. significant accounting pofices & notes to restared patements is appearing inannoowres 1,23 & £
ruspaciivaly,
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-1 Dtk BO2E - e, ST Adargli, FiiTs Marth, 1053
A blen pertiy, o st 1) wien i FEEIAN L
& Profitafer v, gn svweatnd [N LicR: &N LTk ML
Werighteid aswrapn b nf myuive shases ootstanelag during the periog) yesr
£ P M e g peer b (Nl b Slswers e LMo 2.12,20.000 EIEIRI00 21330000
<] Pt B Lt carrvinge paor st [ Rurus fasaay] E1EJ0,008 L1330 00 EALIM: DO AL1L000
EImings s klsarr
E Rasic/Dutn maimings e sk geview fih homid s PY) (W13 bR m Bl A%
§ el Dvhi ol iviingn e o afior S0 sl £, RULIY 14 g nAl 036
0 Metien gt et oty (9] | B/A* 1004 LN JERT 2 LAKY [ELY
M e o srszs i rsEnafing B f1 oo of the pomant veat EIZMO0 LNB000 2Aza0000 FEEET L]
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B Fileme Did. [Foemary kndwm e 38 Filrm Private L)

Antyeseerm 200 Statmment of Tax Shetiar % b laabedy)

= Paripd Ended 315t Yeor Ended 30at Yur Enclod 315 Yoar Ended 3t
DT, 2004 ‘Muarch, 20r4 March, 2023 Warch, 2052

Profit before tax, 2s restated (&) 5&% 51 IR0 B5e17 ELEY.

Ton rate 0] (T ) Bim 51N I5.17H FLBs ]

Tan mupisnse st nominal rate [C= (A*8)) 14133 144,98 7 -13.81

Adjurtmnnts

PFerranant differentes

it Adyustments

Acljirstment o aucnunt o hecilon 36 B 47 undes lnspmi e

Rox $o5Y 1Al 115 .

Tertal permanant differances (0] . a1 118

DeoregiEtion m 2o Bodks of Avcouwnty TE A6 1140 neTi 31713

Degraciztion as g lacame Tas E2 LY 740,54 £33 #5710

Giffeirence in Depreciation i per books and =1 per-faa “INT.T9 3937 AR 534 0F

Addplntrrent on actoant of Section 430 ander income tax A, -

L

Adyastmant on sccsuent of Sschon 28 to-dd DA Income tax - - . SAF

Oitkar Adiumtrmdnis - 105 1657 127

Mrought Forward Loseed . - - .

Total timing differenzes (B =TT -A772F ~AN0.10 65291

Detiuction under Chuntar VA (F) : . .

Tamal Ineame [G=hE) ITRTT 15234 344,74 -Tar.01

Yax o Total e = - - -

Brought Ferward Logs (ad) _ 3149 5 230270 295745 25045

Brought Fareard Loas [Utifisation}jac) I L] 144 74 “FOROl

Carriad Forward Lo ) 2T ATARG -3303.20 225745

Leds = Business Loss or Urabsorhed Depre w.e. Lowesr SIS e 26830 SHTAS

et Income am parn MAT 2VAT -EETABL -3168.03 ML

Toow s pir MAAT - = i =

Tax Expensess MAT or Normal Provision ol Income Tas woe.

iy fnighar _ = - - =

Tun pald s per TMKT" &r “Normal“provision HNormal Hormal Harmal Normsl

Motes:

L. Thw above-staternant is in sccendance with Accoun|ing Standard - 27, “Accounting for Tanes on Incoms™ prascrided under Section 133 of the Act,
vend with Pule T of Campnaies [Beedsnts) Rl 2004 | i amended).

I Tha permanentfimimg dfferescen fof (he yeiee 51 March H021,2082 and M0Z35 heve been computod based on tee Inpommie-tas returm (e for
The respective years wftee jiving ad)istmeants to reataemens, g

3 Flguras for the Peibod wided 310 Dec 2034 huve beon dermd from the, provisionn compatation of total Income srepaved By the Companmy In
fir wertr TR Fonasl mediarm of mczme will b flgd: for oy asseismant par FOES-300% and o fubact 1o any chinge (et miay be conridensd gt thay
tirmes ol limygy ristuirm of baeoinis (oe s sssament year J05- 06

4L Shtuteiry o e inclotbes agodicolile aurchorge; sdacation (s and Wigher scutation =y of the year hcermed

5, The atsowe stamermnnt shevld b road weth the Statement of Rotes to She Fmancls! ifermatan of the Carmpahy,




3B Filrma Ltd, (Farmerdy known ks 38 Filmd Private Lid)

Annosure 30; Restated Statement of Capialization

% ln takhs)
Particular Priv lssun Podt l8sus
Borrowings
Shiomt- term 3368.74 J3RAT4
Long- term (Al 5754.51 B754.51
Total Barrawings [(8) 10143.25 10143.25
Shareholders' funds
Share caplial 2127.00 147730
Patarmes and surplus 1350 27 I811.07
Total Sharehaldurs” funds (C) o F g 52BR.2T
Lowig- term borrowdngs/ equity® (AN 192 123
Total borrowings [ =quity” {{B1C) .89 192

* eruity=totsl shareholders' fumds

Motes:

Short-tarm barrowirgs implies borrowings ropayable within 12 menthy from the Balance Sheet date.
1 long-term bormowings are debts other than shortterm bomowings and alse includes the current

mailrities of long-term bomawlngs (Incloded |n Shian term borrowing).

The above ratios have been compuled on the besls of the Redated Statemont of Acints snd Liabiliies

of the Compiny,

The above statemeny shodld be resd with the Setement of Motes to the Restated Financial

infarrmation fThe Company




3B Films Ltd. (Formerly known as 38 Films Private Ltd)
Annexure 31: Related Party Transaction

Disclesure of transactions with Related Parties, as required by AS 1B "Related Party Disclosures” has bean sot aut below, Related
parties as defined under AS 18 have been identified on the basis of rapresantations made by the management and Information
avallable with the Company.
Details of related party transactions during the Petiod ended 31st Dec,2024 and Year endad 315t March 2024,315t March 2023, 31st

March, 2022 and 31st March 2021 and balances outstanding as at 31st Dec,2024 and Year ended 31st March 2024,31st March 2023,
31st March, 2022 and 31st March 2021,

Sr No. Nature of Relationship Names of related parties
1 Promater, Chairman & Managing Director Ashok Babarlya
2 Promater & Whaole-time Director Dishank Babariya
3 Promoter & Non-Executive Director Mukeshbhal Babariya
4 Independent Director Abhishek Shah
5 Independent Director Chintan Joshi
b Indepandent Director Drashii Solanki
7 Company Secretary & Compliance Officer Janki Raj
B Chief Financial Officer Dhaval Panchal
9 Promoter Gulabben Babariya
10 Relatlve of Promoters/Directors Mitinbhai Babariya
11 3B Flexipacks Private Limited
12 Promater Group Entities Mars Engile:h Private Limitad
13 Hans Exports
Details of related party transactions M
Transaction For | Transaction For | Transaction For | Transaction For
Sr No. Particulars Period Ended On | Period Ended On | Period Ended On | Period Ended On
31-12-24 31-03-24 31-03-23 31-03-22
1 | Unsecured Loan Taken
Ashokbhai Babariyva 75918 513.96 154.44 590.40
Gulabben Babriya #7530 597.10 31.00 184.40
Mukeshbhal Babariya 302,78 562.25 93.85 178.60
Nitinbhal Babariya - 165.00 4.60 -
1,627.26 2,238.31 283.89 953.40
2 | Unsecured Loan Repaid
Ashokbhal Babarlys 600.26 41.97 72.00 199.25
Gulabben Babriva 28.85 15,50 2195 5.45
Mukeshbhal Babariya 186,02 11.25 59.55 B81.50
Nitinkbhai Babariya ARA.25 4.00 0.20 2:40
1,379.39 73.72 153,70 288.60
3 | Sales
3B Flexipacks Private Limited 116.96 B.05 202 54.66
# | Rental Income
3B Flexipacks Private Limited 425 5.66 4.92 -
5 | Purchases
3B Flexipacks Private Limited 46.57 23.78 - -
& | Repair and Maintenance Expense
0.09 1.83 1.48 .79
£
&
W ¥
N1 ANA
~
) o
S Q




7 | Rental Expense
Hans Exports - - 1.20 |- 0.17
8 |Sitting Fees
Mukesh Babariya 0.27
Abhishek Shah 0.27
Chintan loshi 0.27
Crashti Solanki 0.27
5 |Salary
lanki Raj 1.53 0.34
Dhaval Panchal 31,89 0.86
Detalls of Balance Uutstm-ldlng at the end of Period
Balance as Balance as Balance as Balance as
SrNa, Particulars
on 31-12-24 on 31-03-24 on 31-03-23 an 31-03-22
1 | Unsecured Loan
Ashokbhal Babariya 21,8B6.54 2,727.63 1,855.63 1,773.19
Gulabben Babriya 1,244.07 7497.62 217.02 207 .97
Mukeshihal Babariya 1,222.20 1,115.44 S64.44 530.14
Nitinbhal Babariya 176.55 &40.80 479,80 475.40
5,529.36 5.281.48 3,116.89 2,986.70
2 | Trade Recaivables
3B Flexipacks Private Limited 42.81 73.76 777 747
42.81 73.76 7.77 7.47
3 | Trade Payables
Mars Engjm-:h Private Limited 1.59 1.45 0.12 D.16
Hans Exports 2.00 1.80 1:80 1.80
3.59 3,29 1.92 1.96




3B Films Ltd, (Formerly known as 38 Films Private Ltd)
Annexure 32: Additional Notes

A) The title deeds of immovable properties {other than properties where the Company ls the lesses and the lease reemente are diily
exscuted in favour of the lessez) are held in the name of the Company.

8) The Company does not have any investment praperty.

€) The Company has not revalued its Property, Plant and Equipment {including Right-of-Uss Asszets) and Intangible assets.

D]There are no loans or advances in the nature of loans are granted to Promaoters, Directors, KMPs and their related parties (as

defined under Companies Act, 2013), either severally or jointly with any other person, that are outstanding as on 31st
Cec 2024:

{i) repayable on demand; ar,
(i} without specifying any terms or period of repayrment,
E) Tha Company has Capital Work in Progress during the 31st Dec, 2024
F) The Company his Intangible Assets under development as on 31st Dec, 2024,

G} No proceedings have been initiated or pending against the company for holding any benami property under the Bemami
Transactions (Frohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

H) The company s not declared willful defaulter by any bank or financial institution or other lender.

I} The company has not undertaken any transactions with companies struck off under section 248 of the Companies Act, 2013 or
section 560 of Companies Act, 1955.

1] No Scheme of Arrangemants has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies
Act, 2013,

K} The company has not advenced or loaned or Invested funds [either borrowed funds or share premium or any ather sources or
kind of funds] to any other person(s} or entity{les), including foreign entities (Intermediaries) with the undrstanding (whether
recorded in writing or otherwise) that the Intermediary shall directly or indirectly lend or invest in other persons of entities
identified In any manner whatsoever (Ultimate Beneficiaries) by or on behalf of the company or provide any guarantes, security or
the [lke to or on behalf of the Ultimate Beneficiaries

L) The company has not recsived any fund from any personis) or entity(ies), including forelgn entities (Funding Party) with the
understanding (whether recorded in writing ar otherwise) that the company shall direcily or Indirectly lend or Invest in other
persons or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf of the Funding Party or provide any

guarantes, security ar the like on behalf of the Ultimate Beneficiaries.
M) No tranzactions has been surrendered or disclosed as income during the year in the tak sssessment under the Income Tax Act,
1961 There are ne such previously unrecorded ncome or related assets.

N} The Company has not traded or Invested in Crypto currency or Virtual Currency during the financial year.

DjThe Provision of Section 135 of the Companies Act 2013 in relation to Corporate Soclal Responsibility are not applicable to the
Company for the pefiod.ended on 31st Dec, 2024,
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A O MITTAL & ASSOCIATES

INDIA CHARTERED ACCOUNTANTS

TF-01, Rsama Esquire, New VUDA Residency, Near Tithi Heights, Gotrl, Sevasl Road, Vaodara-390021- 2 491 9772161615

Il‘-'l

STATEMENT OF TAX BENEFITS

To,

I'he Board of Dirsctors;
3B Films Limited

5f 220 Pancham fcon
Besides D-Mar,

Vasna Road Vadodara
Gluyarat 390007 India,

Sub: Statement of Tax Benefits (*the Statement®) available to 3B Films Limited (“the Company™) and its
sharcholders under direct and indirect tax laws

Re: Propesed initial public offer (“IPO™) of equity shares of fuce value Rs, 10 each (“Equity Shares™) by 3B
Films Limited (“Company”) (“Offer”) in accordance with the provisions of Securities and Exchange Board
of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR Regulations”),
and other applicable laws, as amended

. We hereby confirm that the enclosed Annexure 1. prepared by 3B Films Limited (‘the Company"), which provides

the possible special tax benefits under direct tax and indirect tax laws presently in force in India. including the
Income tax Act, 1961, the Central Goods and Services Tax Act, 2017, the Integrated Goods and Services Tax Act.
2017, the Union Territory Goods and Services Tax Aet, 2017, respective State Goods and Services Tax Act,
2017, {collectively the “Taxstion Laws™). the rules. regulations, circulars and notifications issued thereon. as
applicable 1o the assessment year 2025-26 relevant to the financial year 2024-25, available to the Company and
its shareholders. Several of these benefits are dependent on the Company or its shareholders fulfilling the
conditions prescribed under the refevant provisions of the Taxation Laws. Hence, the ability of the Company and
or 115 sharcholders to derive the tax benefits is dependent upon their fulfilling such conditions which, based on
business imperatives the Company faces in the future, the Company or its shareholders may or may not choose to
fulfil.

This statement of poassible special tax benefits is required as per Schedule VI (Part A) (9)(L) of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Reguirements) Regulations. 2018 as amended (‘SEBI
ICDR Regulations’). While the term ‘“special tax benefis’ has not been defined under the SEBI ICDR
Regulations, it is assumed that with respect to special tax benefits available to the Company, its sharcholders and
the same would include those benefits as enumerated in the statement. The benefits discussed in the enclosed
statement eover the possible special tax benefits available to the Company, its Shareholders and do not cover any
general tux benefits available 1o them. Any benefits under the Taxation Laws other than those specified in the
statement are considered 10 be general tax benefits and therefore not covered within the ambit of this statement.
Further, any benefits available under any other laws within or outside India. e o Gﬂ';‘l:tk‘uﬂc specifically
mentioned in the statement, have not been examined and covered by this statement. /A5~ e
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3.

.

i,

The benelits discussed in the enclosed Annexure are not exhaustive and the preparation of the contents stated is
the responsihility of the Company's management. We are informed that these Annexures are only intended 1o
provide imformation 1o the investors and are neither designed nor intended 1o be a substitute for professional tax
advice, In view of the individual nature of the 1ax consequences and the changing tax laws. each investor is
advised 1o consult his or her own tax consultant with respect o the specific tan implications arising out of their
participation it the proposed iitial public offering.

In respect of non-residents, the wx rates and the consequent taxation shall be further subject to any benefits
available under the applicable Double Taxation Avoidance Agreement. if anv. between India and the country in
which the ponvesident has fiscal domicile.

- We do not express any opinion or provide any assurance a5 10 whether i) the Campany or its shareholders will

continue 1o obtain these benefits in futune; 1i) the conditions prescribed for availing the benefits have been mel
withe and iii) the revenue authorities courts will coneurwith the views expressed herein,

Fhe Content of the enclosed Annexure are based on information, explanations and representations obtained from
the company and on the basis of their understanding of the business agtivities and operations of the company.

Moassurance is given that the revenue authorities / Courts will coneur with the view expressed herein, Our views
are based on existing provisions of law and its implementation, which are subject to change from time 1o time.
We do not assume any responsibility to updates the views conseguent to such changes.

We shall not be liable to any claims. liabilities or expenses relating to this assignment except to the extent of fees
reldting wthis assignment, as finally judicially determined to have resulted primarily from bad faith or intentional
miseonduct, We will not be liable to any other person in respect of this statemen.

I'is certificate is provided solely for the purpose of assisting the addressee Company in discharging its
responsibility under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2008 for inclusion in the Drafi Prospectus’ Prospectus in connection with the proposed issue of
cyuity shares and is not be used, referred 1o or distributed for any other purpose withowt cur wrtten consent.
Yours faithfully,

For A O Mittal & Associates
Chartered Accountants

d____,_.--"""ur | |.|.,-:.H' LRLT T o
= VAOD[AHA
CA Shesha So
Partner

Membership No.: 54.
UDIN:- 25542840 BM RKNCF9295
[ate: MNareh 10, 2025

Place: Vadodara



ANNEXURE TO THE STATEMENT OF TAX BENEFITS

The information provided below sets out the possible special tax benefits available to the Company and s
Sharcholders under Income Tax Act, 1961 and Income Tax Rules. 1962 presently in force in India. 1t is not
exhaustive or comprehepsive and is not intended to be a substitute for professional advice, Investors are advised
to consult their own tax consultant with respect to the tax jmplications of an investment in the Equity Shares
particularly in view of the certin recently enacted legislation may not have a direct legal precedent or may have
a different mterpretation on the benefits, which an investor can avail.

A, SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY:
The Company is not entitled to any special tax benefits under the Act.
3. SPECIAL TAX BENEFITS AVAILABLE TO SHAREHOLDERS OF THE COMPANY:

I'he Sharcholders of the Company are not entitled 1o any special ax benefits under the Act.

Moie:
I'ie above statement covers only certain relevant direct 1ax law benefits and does not cover any indirect
tas low benefits or benefit under any ather law. The above statement of possible special tax benelits is as
per the current direct tax laws relevant for the sssessment vear 2024-25. Several of these benefits are
dependent on the Company or its shareholder fulfilling the conditions preseribed under the relevant tax
laws.,

In view of the individual nsture of tax consequences, ¢ach investor is advised o consult histher own tax
advisor with respect to specific tax consequences of histher participation in the scheme:




