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To
The Board of Directors
M/s. Mars Engitech Private Limited

Dear Sirs
Sub : Auditors Report on Financial Statements for FY 2021-22

Re : Communication of Unique Document Identification Number (UDIN) for the same

This is in respect of the Statutory Audit of the Standalone Financial Statements of your
Company conducted by us under the Companies Act, 2013 pursuant to which we have duly
signed the Financials and issued our Auditors Report thereon dt. 18.09.2022.

You may be aware that we are mandatorily required to generate an UDIN as per guidelines
of the Institute of Chartered Accountants of India for such Auditors Report issued by us.

Accordingly we have generated the UDIN for the aforesaid Statutory Auditors’ Report on
Standalone Financial Statements for FY 2021-22.

The UDIN is 22107606BCYWQP1219.

The aforesaid UDIN so generated may be used for disseminating it to the various
stakenclders from your end as and where required.

Thanking You

ours Faitrifully
for, NarResH & Co.
Chartered Accountants

(FRN 106923W)

Y A

CA Haxin Parikh
Partner
(MRN 107606)

Vadodara
Dt 1211112022

City Enclave, Near Baroda High School, Opp. Polo ground, Vadodara - 390 001
Ph. : +91 265 2423386 / +91 7874423386
E-mall : consult@nareshandco.com Website : http://www.nareshandco.com
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INDEPENDENT AUDITOR'S REPORT
To the Members

Report on the Standalone Financial Statements

We have audited the accompanying Financial Statements of M/s. MARS ENGITECH PRIVATE
LIMITED (“the Company”) which comprise the Balance sheet as at 31 March, 2022, the Statement
of Profit & Loss for the year then ended and notes to the financial statements including 8 summary

of sipnificant accounting policies and other explanatory information,

0 our opiion and 16 the best of our information and according to the explanations given to us, the
sforesaid standalone financial statements give the information required by the Act in the manner 50
required and pive a true and fair view in conformity with the accounting principles generally
accepted i Indig, of the State of Affairs of the Company as at March 31, 2022, and Profit for the year

ended on that date
Basis for Opinion

e conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsihilitics under those Standards are further
descnibed in the Auditor’s Kesponsibilities for the Audit of the linancial Statements section of our
report. e are independent of the Company in accordance with the Code of [thics issued by the
inotitute of Chartered Accountants of India logether with the ethical requirements that are relevant
v e oo G e Gnancial statements under the provisions of the Companies Act, 2013 and the
[ules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Fthics, We believe that the audit evidence we have obtained is

sufficient and appropriate 1o provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

e Cornpany’s Board of Directors is responsible for the other information. The other information
comprisies the nformation included Board’s Reportincluding Annexures to Board’s Report and Other
Information included in the Company’s Annual Report, but does not include these financial

Aartementy and our auditor’s reports thereon

Our opitncn O the financial Statements does not cover the other mlormation and we do not express

any lorrn ol assurance condlusion therean

I conneennn ith our sudit of the financial statements, our responsibility 1s to read the other

idormation and, i doimg o0, consider whether the otherinformadation is materially inconsistent with
- :w standalon linancial statements or our knowledge obtained during the course of our audit or
X "W‘Q'ITWI’J appeary to be materally misstated
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If. based on the work we have performed, we conclude that there is a material misstatement of this
other infarmation, we are required to report that fact. We have nothing to report in this regard.
Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Company in
accordance with the Accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Account) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free frormn material misstatement, whether due 1o fraud or error, and to issue an auditor’s

report that indudes our opinion Reasonable assurance is a high level of assurance, but is not a

A . .
guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

t of _an audit In accordance with SAs, we axercise professional judgment and maintain

ndal skepticism throughout the audil, We also:
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. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate Lo provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. However, section 143(3)(i) of the
Companies Act, 2013, regarding our responsibility for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls, is not applicable for the Company.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
nshirs and other matters that may reasonably be thought to bear on our independence, and
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Report on Other Legal and Regulatory Requirements

1. The Companies (Auditors Report) Order, 2020 (“the Order”) issued by the Central Government
of India in terms of section 143 (11) of the Act, is not applicable to the company & hence no
statement is required on the matters specified in the said order.

> As required by Section 143(3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations, which, to the best of our
knowledge and belief, were necessary for the purpose of our Audit;

b) In our opinion, proper books of accounts as required by the law have been kept by the
Company, so far as appears from our examination of the said books;

¢) The Balance Sheet and Statement of Statement of Profit & Loss dealt with by this report are
in agreement with the books of accounts of the Company;

d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 , except AS — 15 “Employee Benefits”, " in as much as provisions relating to payment
of Gratuity are applicable but no provision has been made relating thereto. In absence of
adequate information, it is not possible to quantify the effect of this non-provision on the

profit of the Company.

On the basis of written representations received from the directors, as on 31% March, 2022,
and taken on record by the Board of Directors, we report that none of the directors is
disqualified as on 31°*" March, 2022 from being appointed as a director of the Company in

terms of Section 164(2) of the Act.

e)

{)  with respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, the company is
exempt from getting an audit opinion on internal financial control.

g) With respect to the other matters to be included in our Report in accordance with Rule 11 of
the Companics (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i) There are no pending litigations against the Company which have any impact on its
financial position.

(1) (here are no long term contracts for which provision is required.

(i) No Amounts were required to be transferred to the Investor Education and
Protection Fund by the Company.
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t, to the best of its knowledge and belief,

(iv) (a) The Management has represented tha
vidually or in the aggregate) have been

no funds (which are material either indi
advanced or loaned or invested (either from borrowed funds or share premium or

any other sources or kind of funds) by the Holding Company and Joint Venture
Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries.

that, to the best of its knowledge and belief,

no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries;
(c) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

(b) The Management has represented,

(v) The Company has not declared or paid any dividend during the year.

he Auditor’s Report under Section 197(16), in our
opinion the provisions and limits laid down under Section 197 read with Schedule V to the Act
are not applicable since the Company is a Private Limited Company and further as per the
information and explanations given to us, we report that the remuneration paid to its directors

is in accordance with the other applicable provisions of the Act.

3. With respect to the matters to be included in t

FOR, NARESH & Co.
CHARTERED ACCOUNTANTS

(F.R.N. 10592/sw3/
CA gAl)N PAR

IKH

Place : Vadodara

Date : 18/09/2022 PARTNER
(M. R. N, 107606)

] ]
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MARS ENGITECH PRIVATE LIMITED - BARODA

Balance Sheet as at 31st March, 2022

(Re.In Thousands)

Particulars Notes 31/03/2022 M 31/03/2021 Zt)
(1) EQUITY AND LIABILITIES
(1) SHARE HOLDERS FUND
(a) Share capltal 3 3,000.00 3,000,00
(b) Reserves and Surplus 4 804.16 675.81
(20 SHARE APPLICATION MONEY
PENDING ALLOTMENT - -
(3) NON-CURRENT LIABILITIES
(a) Long-Term Borrowings 5 2,681.07 2,361.07
(b) Deferred Tax Liabilities (Net) 6 114.45 115.71
(c) Other Long Term Liabilities 7 - -
(d) Long-Term Provisions 8 - -
(4) CURRENT LIABILITIES
(a) Short-Term Borrowings 9 1,147.93 1,183.82
(b) Trade Payables 10 1,186.34 1,186.38
(c) Other Current Liabilities 1 181.22 365.04
(d) Short-Termn Provisions 12 13.55 135,00
TOTAL 9,108.71 9,022,83
() ASSETS
(1) NON-CURRENT ASSETS
(a) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 13 1,999.25 1,467.59
(ii) Intangible Assets 13 27.26 82.94
(iif) Capital Work-in-Progress - -
(iv) Intangible Assets under Devaloprnent - -
(b) Non-Current Investments 14 - -
(c) Deferred Tax Assets (Net) 6 - -
(d) Long-Term Loans and Advances 15 - -
(e) Other Non-Current Assets 16 70.00 70.00
(2) CURRENT ASSETS
(a) Current Investments 17 - -
(b) Inventories 18 5,610.23 5,459.75
(c) Trade Recievables 19 1,143.58 1,601.94
(d) Cash and Cash Equivalents 20 128.01 147.64
(e) Short-Term Loans and Advances 21 129.70 83.99
(f) Other Current Assets 22 0.68 108.98
TOTAL 9,108.71 9,022.83
Notes forming part of the Financial Statements 1to 51

The Notes referred to above form an integral part of the Financlal Statement

As per our Report of Even Date

For Naresh & Co.,

CA . Parl
Partner

Mem. No. 107606

Place : Vadodara
Date : 08/09/2022

For & on behalf of the Board
For Mars Engiloch Private Limited

Wﬂ”
Ashok Babarla

Director
DIN: 03363809

Place : Vadodara
Date :08/09/2022

e "

Heena Babaria
Director
DIN: 07202398




MARS ENGITECH PRIVATE LIMITED - BARODA
Statement of Profit and Loss for the year ended 31st March, 2022

(Re.In Thousands)

Particulars Notes | 31/03/2022 _”M 31/03/2021 (X)
| Revenue From Operations 29 6,427.87 6,837.82
Il Other Income 30 47.45 31.53
N Total Income (1+11) 8,475.32 6,869.36)
IV Expenses:
Cost of Materials Consumed 3 2,459.21 2,961.91
Changes In Inventories of Finished Goods 32 114.61 178.95
Employee Benefits Expenses 33 2,064.38 1,957.82
Financial Costs 34 130.45 150.21
Depreciation and Amortization Expenses 13 276.70 242.74
Other Expenses 35 1,343.09 883.99
Total Expenses 6,388.45 8,375.81
V Profit Before Exceptional / Extra Ordinary Items & Tax 86.87 493.73
(m-w)
V1 Exceptional items - -
VIl Profit before Extraordinary Items & Tax (V- VI) 86.87 493.73
VIl Extraordinary Items
Less: Prior period tax adjustment (53.76) (0.63)
IX Profit Before Tax ( VIl - VIll ) 140.63 494.36
X Tax expense :
(1) Current tax 13.55 135.00
(2) Deferred tax (1.26) (2.61)
XI Profit/(Loss) from Continulng Operations ( IX-X ) 128.34 361.97
Xl Profit/(Loss) from Discontinuing Operations - -
Xl Tax Expense of Discontinuing Operations - -
XIV Profit/(loss) from Discontinuing Operations
(after tax) (XII - Xill) - B
XV Profit/ (Loss) for the Perlod ( XI+XIV ) 128.34 361.97
XVI Earning per Equity Share: 0.43 1.21
Notes forming part of the Financlal Statements 1to 61
The Notes referred to above form an Integral part of the Financial Statements
As per our Report of Even Date
For & on behalf of the Board

For Naresh & Co.,

Chartered k@a {FRN: 108928W)

CA Ig Parl

Partner
Mem. No, 107608

For Mars Engitech Private Limited

Ashok Babaria Heena Babaria

Director Director
DIN: 03363509 DIN: 07202398

Place : Vadodara ai |
Date : 08/09/202

Place : Vadodara
Date : 08/09/2022




M/s. MARS ENGITECH PRIVATE LIMITED
31/03/2022

NOTES FORMING PART OF THE BALANCE SHEET AND STATEMENT OF PROFIT & LOSS ANNEXED THERETO:

Note 1: General Information of the company :

") was incorporated in January, 2011 & undertakes the

Mars Engitech Private Limited (“the company
etc. principally for the automobile industry.

business of manufacturing parts, machineries, tools

Note 2 ; Significant Accounting Policies :

I.  Method of Accounting :

The accounts of the company are prepared on accrual basis of accounting, following historical cost

convention, in accordance with the provisions of the Companies Act, 2013 (‘the Act’), accounting
principles generally accepted in India and comply the accounting standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. The Accounting Policies
have been consistently applied by the Company and are consistent with those used in the previous

year

For the year under report, the Company is a Small and Medium Sized Company (SMC) as defined in
the Companies (Accounting Standard) Rules, 2021 notified under the Companies Act, 2013.
Accordingly, the Company has complied with the Accounting Standards as applicable to a Small and
Medium Sized Company, save, and if, as otherwise mentioned in these financials.

1l. Use of Estimates :

The Preparation and Presentation of Financial Statements as per the above bases required the
management to make estimates and assumptions that may affect the balances of assets and
liabilities and disclosures relating to contingent liabilities as at the date of the balance sheet and the
reported amounts of incomes and expenses during the reporting period. Although these estimates

are based upon management’s best knowledge of current events and actions, actual results could

differ from those estimated.

Ill. Employee Benefits :

Provisions of Provident Fund and FSI are not applicable for the year.

The Company will have a defined benefit obligation in terms of Gratuity Liability. However, the
Company does not make any provision towards its Gratuity Liabilities. The same are accounted for

as and whe




IV. Property, Plant & Equipment:

Property, Plant & Fquipment are stated ot thelr cost of acqulsition less accumulated depreclation /
atlon cost, dutles, taxes and other

amortization. The cost of acquisition Includes freight, inst

maidental expenses, identifiable with the asset, incul od d vinstallation / construction stage

ngt

inorder to bring the assets to their working condition for intended use,
Depreciation on assets Is being | ovided on Straight Line Method on the basis of uselul lives

specified i Part ¢ of Schedule 11to the Companies Act, 2013, For additions made during the year,
deprociation has been providing on pro rata basis for period of use.

V. Inventories:

. Raw Matenals are valued ‘at Cost’ or ‘Net Realisable Value’ on F1FO basis. 'Cost' includes all
duties, taxes and other expenses incurred Lo bring the inventories to their present location and
condition other than dutics and taxes which are recoverable from taxing authorities.

> Timished products are valued at lower of cost or net realizable value and including all duties,
taxes payable on this stock.

> Semi-Tinished goods have been valued at Raw Mate ial cost increased by a proportion of
overheads in consonance with the stage of completion as certified by the management,

> Stock of Scrap is value at its net realizable value.

VI. Sales/Turnover and Income Recognition :

. Revenue is recognized on transfer of property in goods or on transfer of significant risks and
rewards of ownership to the buyer, for a consideration, without the seller retaining any effective
control over the goods.

Sales are accounted on dispatch of goods (which generally coincides with the transfer of
ownership) and are exclusive of Indirect Taxes.

Other items of income such as Interest, Discount, etc are accounted on accrual basis (depending
on certainty of realization) and disclosed under the head "Other Income”.

VII. Foreign Currency Transactions :

foreign currency, to the extent not covered by forwards contracts, are recorded in
1L the exchange rate prevailing on the date of the transactions. Exchange gains ot
{, 1f any, are treated as income or expenditure respectively in the Statement of
Liabilities i foreign currency as well as receivables in foreign currency as on the
falance Sheet have been restated into Indian rupees at the rates of exchange prevailing
¢ date of Balance Sheel,

ONSFLS
NI 4




Vill.  GST and Input Tax Credit:-

ervice Tax (GST) was introduced w.e.f 01.07.17, subsuming majority
d VAT. GST is a destination-based tax and levied at
ces on behalf of Government and is

v

A Comprehensive Goods & S
of Indirect Taxes especially Excise Duty an
the point of supply. It is collected on sale of goods and servi
remitted by way of payment or adjustment of credit on input goods or services.

purchases & Sales are accounted net of GST. Similarly, other items of expenditure
on which GST is chargeable are also

v

Accordingly,
on which credit for GST s available ore items or revenue

accounted net of GST elements.

5 GST Accounts are created under Balance Sheet Groupings for liability towards GST collected on
Sales / Other Revenue and asset towards GST paid on purchases or other expenditure for which
credit is available. For Each month / quarter, as applicable, the GST liability is worked out after
offsetting the credit available against the GST collected.

s The NET GST Account appears in the Balance Sheet as a Liability under Current Liabilities -
Statutory Liabilities, if any amount is payable as at the year-end after offsetting the available
credit and as an Asset under Loans & Advances - Indirect Taxes Recoverable from Statutory
Authorities if credits remain unutilized after adjusting the amount payable.

IX. Accounting for Taxes on Income :

Xl

Provision for taxation for the year under report includes provision for current tax and deferred tax.

Provision for Current tax is made, based on tax estimated to be payable as computed under the
various provisions of the Income Tax Act, 1961.

Deferred tax is recognized, subject to prudence, on timing differences between taxable income and
accounting income that originate during the year and are capable of being reversed in one or more
subsequent periods. Deferred tax assets are recognized only to the extent that there is a reasonable
certainty that future taxable income will be available against which such deferred tax assets can be
realized. Deferred Tax Liabilities / Assets are quantified using the tax rates and tax laws enacted or

substantively enacted as on the balance sheet date.

Leases:

Leases arc classified as operating leases where the lesser effectively retains substantially all the risks
and benefits of the ownership of the leased assets. Operating lease payments are recognized as an
expense in the Statement of Profit and Loss on accrual basis

Contingencies / Provisions :

Provisions requiring a substantial degree of estimation in measurement are recognized, if in the
opinion of the Management, there is a probability that a present obligation as a result of past events
will result 1n an outflow for the Company in the future, Contingencies, the outcome of which is not
certain, have been disclosed in these notes as Contingent Liabilities. Contingent Assets are neither



MARS ENGITECH PRIVATE LIMITED - BARODA
Notes Forming Part of the Financial Statements for the Year Ended 31st March, 2022
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(Rs.in Thousands)
3 SHARLE CAPITAL :-

Patticulars - 31/03/2022 )] 31/03/2021 Q)i
(a) AUTHORISID .
- ]
3.00,000 Sharcs of ? 10/- each 3,000.00 u_ooobow

- o S P E— ‘\\.\LI\\\\L
m i
{ (b)) ISSULD, SUBSC RIBED AND PAID-UP CAPITAL. :
- :
3,00,000 { P.Y. 3,00,000 } Equily Shares of ¥ 10/- each {

Fully Paid-up 3,00000 3,000.00}
|

.

(©) RICONCIIATION OF NUMBER OF SHARTS

S

— -

i ! 31st March, 2022 31st March, 2021

j No. of Shares; Amount X No. of Shares Amount T}
{Balance at the Beginning 300 00! 3,000 00 300.00 3,000.00}

{Addition /- (Reduction)
Mmm_m:no at the end (Nos.)

3,000.00

(d) The company has a single class of equity shares having par value of 2 10/- per equity share. All shares rank par
passu with refrence to all nghts relating thereto The diidend proposed, If any, by the Board of Directors is subject 0
the approval of the shareholders In the ensuing Annual General Meeting, except In case of interim dividend. In the
event of liquidation the equity shareholders are cligible to recewve the remaining assets of the company after
distribution of all the preferential amounts in proportions to their shareholding

(e) DETALIS OF SIIARES HELD  BY PROMOTERS & OTHER SHAREHOLDERS (OTHERS BEING
SHAREHOLDERS HOLDING MORE THAN OF THE AGGREGATE SHARES IN THE COMPANY)

TName of Equity Shareholder 31st March, 2022 \ 31st March, 2021

H No. of Shares! % of Holdin No. of Shares! % of Holding'!
{Promoter Group i m ]
iAshokbhai Babaria 21000} 70.00 21000} 70.00 |
{Heena Babaria 90 00} 3000 90.00% 3000}
WO:._QG _m i “
{(Holding more than 5%) : ] !

e

4 RISIRVES & SURPLUS :-

Particulars 31/03/2022 (}) 31/03/2021 R)!

-

CSIN THE STATEMENT OF PROTIT AND LOSS

TOTAL R 804.15 675.81:

o as at the veginning of the year 675 81
! Add Profit/ (Loss) for the year 128.34
_ Balance as at the end of the year 804.15 675.81!




MARS ENGITECH PRIVATE LIMITED - BARODA
Notes Forming Part of the Financial Statements for the Year Inded 31st March, 2022
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5 TONG ITRM BORROWINGS @

Particulars

31/03/2027 () 51/03/2021 (7))

(a) SECURLD:

(b) UNSICURID:

From Directors

Unsecured Loans :
The amount taken as unsecured loans from Directors are usually payable on demand but the company reser/es its
nght to defer the payment of the same for a period exceeding 12 months

6 DEFERREFD TAN LIABILITIES (Net) i

Particulars ) T 31/03/2022 (%,

T 31/03/2021 (%)’

]\|\
Deferred lax Liabilities 114 45 1571
( Difference between Accounting and Tax Depreciation )

Deferred Tax Assels

Net Deferred Tax Liabilities as at the year end 114.46 116.71
7  OTHFR LONG TIRM LIABILITIES :-
! Particulars - 31/03/2022 (7) 31/03/2021 (2);]
TOTALX - -

8§ LONG TFRM PROVISIONS :-

31/03/2022 ()] __ 31/03/2021 (7)

Particulars

L..

TOTAL ¢ -

9 SHORT TITRM BORROWINGS :-
riculars 31/03/2022 (%) 31/03/2021 (3)!

. Particulars
i SICURID: i
Working Capital Loans from Banks w
© Cash Gredit i DI C Bank ( Repayable on Demand ) 1,147 93 1183 82|
—
TOTALR,  1,147.83 1,183.82;

e Bany | aolty from HDFC Bank ( Cash Credit ) is secured by hypothecation of Company's entire Stocks and Book
facilitys 15 further secured by personal guarantee of both Director of the Company Applicable Rate of




MARS ENGITECH PRIVA

ELIMITED « BARODA

Notes Forming Part of the Financlal Statements for the Year Vnded 31t March, 2022

1 — — — — - — — ] — T, - {— ] - " 1

10 TRADIE PAYABLES -

Particulars

(a) Sundry Creditors

TOTAL?

—

| 31/03/2022 (%)

1,186 34

1,186.34

73170372071 ()

1.186.38

1,186.38

Sundry Creditors are as per books and have not been corroborated by circulation / confirmation of balances.

Disclosures required under Micro, Small and Medium Enterprises Devolopmont Act, 2008

Trade Payables includes Rs 1052 89 (PY Rs. 221 17) outstanding to Micro and Small Enterprises. The above
information has been compiled i respoct of parties to the exlent they could be identified as Micro and Small
Enterprises on the basis of information available with the Company regarding the status of registration of such
vendors under the said Act, as por the intimation receivad from them on requests made by the Company.

Tho Company deals with various Micro and Small

and Medium Fnterprises Development Act, 2006

11 OTHER CURRENT LIABI

I'TIES i

Particulars

(a) Others Payables
Statutory Ha

- Unpaid [-xpenscs
Advances from Customers

Entorprises on mutually accepted terms and conditions
Accordingly. no interesl 1s payable If the terms are adhered to by the Company Consequently, no interest has been
paid or is due and no provision for interest payable to such units is required or has been made under Micro, Small

12 SHORT TERM PROVISIONS :-

Particulars

Provision of Income Tax

11 NON CURRINT INVISTMENTS i

Particulars

15 TONG HERM TOANS & ADVANCES &=

(Unsecared, Considered Good)

Particulars

i

o - 31/03/2022 R)] __31/03/2021 (%)
14.02 127 65

162.71 187 83

4,50 49.56

TOTAL ? 181.22 366.04
- | 31/03/2022 ()] 31/03/2021 (3)
13.55 135.00

TOTAL? 13.66 136.00

) S TT31/03/2022 ()] 31/03/2021 R})
TotALR| ]

31/03/2022 ﬂﬂ E}

YOI .S EW7 I
/03/2021 (1)




MARS ENGITECH PRIVATE LIMITED - BARODA

Notes Forming Part of the Financial Statements tor the Year Ended 31st March, 2022

13 PROPIRTY, PLANT & 1QUIPMENT -

— — . 2

T — — — — T — — — — — — — — — — i —

e s e s s

r 1 GRossBLOCK ] - DEPRECIATION NET BLOCK
ASSETS Balance \ Additions | Deduction / Balance Balance Depreciation |Deduction /| Balance As on As on
ason : durning the Disposal as on as on for the year Disposal as on [ 31/03/2022 31/03/2021
01/04/2021 year 31/03/2022 01/04/2021 . 31/03/2022 |
S S B LAl I S A i
‘ 43 27 49 60 - 92 87 27 85 487 - 3271 50 16 1642
| 475 574 - 10 48 138 067 - 205 343 337
[ 183 S8 - - 183 98 138 94 2776 - 166 70 17.28 45 04
| 278 38 8.54 - 286.91 263 06 246 o 265 52 2139 1532
| 1805 - - 18 05 640 114 - 754 1C 51 1185
80 88 3£ 16 - 116 02 2593 1564 - 41 56 74 45 5493
e 178 00 - 178 00 1623 92 2.40 N 166.32 1168 1408
ments 34 67 - - 34 67 26 83 297 - 29.80 487 784
Viachne(Galaxy) 1.969 57 - - 1,969.57 750 26 124 65 - 874 61 094 66 121631
24100 - - 41.00 15 60 2.60 - 18 19 2281 2540
58 06 - - 58.06 282 689 - 971 4835 5524
v 2 - 739 = 739 - 1.19 - 119 620 -
_athe & Wiiing Machine - 64626 - 646 26 - 27.79 - 2779 £18.48 -
Total (%) 2,890.57 752.68 0.00 3,643.25 1,422.98 221.02 - 1,644.00 1.999.25 1,467.59|
intangible Assets
Compuier Scfiware 176 0C - = 176.00 93 06 5568 - 148 74 27 26 82 54
Total (%) 176.00 0.00 0.00 176.00 93.06 55.68 0.00 148.74 27.26 82.94
Grand Total (%) 3,066.57 752.68 0.00 3,819.25 1,516.03 276.70 0.00 1,792.74 2,026.51 1,550.53
iR t March, 2021 (PY) 3,006.77 59.79 0.00 3,066.57 1,273.29 242.74 0.00 1,516.03 1,550.53 1,733.48
O
1069%EW =
\\__/ /



MARS INGIHTECH PRIVATE TINOTED - BARODA

Notes Forming Part of the Fananeial Statements tor the Vear Faded st M

— — — —— — — —— — — — — —

v ——— —— — - -

arch, 2022

- — i — — —

-t S o @ e 2 e 7 8

1o OTHIR NON-CURRENT ASSEIS -
{ T Particulars - - | 31/03/2022 (%)
Secunty Deposits 7000
i - 70.00!
17 CURRUNTINVIESTNIINIS -
~ Particulars - - T 31/03/2022 (X)]  31/03/2021 ()
1S INVIENTORES
T Pamcuars - ‘ 31/03/2022 ()] __31/03/2021 (%)
' Finishea Goods 1,555 00 1,669 62
Raw Materals 4,055.23 379013
i TOTAL XY 5,610.23 5,459.75
L Dﬂ_@m_‘Oommm% ncipal Items) i 31/03/2022 R) 31/03/2021 (%)!
Rotary Joint 1,555 00 1.669 62
: TOTALR 1,555.00 1,669.62
Raw Materials (Principal Items) 31/03/2022 (%) 31/03/2021 )
Rot Joint 1,408 69 1,336.96
Rotors 865 75 784 62
Brase Floows 198.64 209 87
Brass Plugs 94 63 86 74
Seals ( Carpon & Siicon ) 1,163.97 1,052 60
! Others 32355 31935
H TOTALR 4,055.23 3,790.13
19 ITRADI RICHVABLLES -
(U neccured, Considered Good)
T Partculars B 31/03/2022 (7)}  31/03/2021 ()
i 1z, Outstanding for a perod exceeding Six Months
' p, Others 1,143 58 1,601 94
_ TOTALR 1,143.58 1,601.94

Jecevables inicude Rs 21 01 (PY Rs 93 49 jrecevable from

Looks and have not been corroborated by circula

as i

Related Parties

tion / confirmation of balances




MARS ENGITECH PRIVATE LINITED - BARODA
Notes Forming Part o the Financial Statements for the Year Lnded 31st March,

o — — o — — — — — — — — —— — — — —

200 CASH AND CASHPQUINATENTS -

2022

e 2 e 2 S 3 3 St 3 T 8 T & - —

; Particulars 31/03/2022 (%) 31/03/2021 (X)
Balances with Banks
- In Current Accounts 631 638
Cash on Hand 121.70 14127
TOTALR 128.01 147.64
21 SHORT-TTRNM TOANS AND ADVANCIES :
(Unsccured, Considered Good)
Particulars 31/03/2022 () 31/03/2021 (R)
Advance Income Tax and Refunds Recewvable 13.59 58.74
| indirect Taxes Recoverable Balance with Revenue Authorities 12 08 0.00
H Other Short Term Loans and Advances 104.03 2525
m TOTALR 129.70 83.99
22 OTHER CURRENT ASSETS -
i Particulars 31/03/2022 (%) 31/03/2021 ()
Advance to Suppliers 0.68 108.98
i TOTAL % 0.68 108.38
23 CONTINGENT HIABILITIES AND COMMITMENTS -
| Particulars 31/03/2022 (%) 31/03/2021 )
,m Contingent Liabilities
_ Claims against the Company not acknowledged as debt - -
: Guarantees - -
: Other Maneys for which Company 1s contingently hiable - -
: TOTAL? , -
Comnutments
! Esumated amounts of contracts remaining to be executed on capital R a
: account and not provided for
i Unca'lea ligbility an shares or investments partly paid - -
: Other Commitments = -
; TOTALR - -

21 Tne Conpany nas used the borrowings from Banks and / or Financial Institutions for the specific purpose for which it

was taken as at the Balance Sheet Date

of the Board. all assets which are considered good ( other than Property, Plant & Equipment and Non-
Investments | are expected to realise at least the amount at which they are stated, if realised in the ordinary
{ urther in the opinion of the Board, provision for all known liabilities has been adequately made .n
( management cxperience and estimates no additional provisions are required



MARS ENGITECH PRIVATE LINMTI
Notes Forming Part of the
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26 AGEING OF TRADE PAYABLES DUE :-

(Rs.In Thousands)

“Particulars Outstanding for following periods from due date of payment Total (2)
S : - <ivel  1-2¥rsf  2-3Vrs >3Yrs
(a) MSME 1,052 89 1052 89
PY 22117 22117
(b) Others 13345 - . 13345
PY 965 21 - - 96521
(c) Disputed MSME B
PY - -
(d) Disputed Others - .
PY R R
TOTAL " 1,186.34 - - - 1,186.24
M P.Y. 1,186.38 - = - 1,186.28
27 AGEING OF TRADE RECEIVABLES DUE :-
Particulars Outstanding for following periods from due date of payment Total (%)
< 6 Months <1Yr 1-2Yrs 2-3Yrs >3Yrs
(a2) Undisputed
Considered Good 1.143 58 . - - 1,143.£8
PY 1,601 95 - - - 1,601 ¢5
Considered Doubtful | B S R
PY | = - -
,ﬁ (o) Disputed
Considered Good :
PY - -
|
,. Considered Doubtful i .
| PY -
W _ o
! TOTAL | _1,143.58 - - - - 1,143.£8
W P.Y m ~ 1,601.95 - - - - 1,601.55]




M/S MARS ENGITECH PRIVATE LIMITED

28. Additional Regulatory Information:
(i) The Company does not own any immovable properties.
(i) The Company has not revalued its Property, Plant and Equipment.

(ili) The Company has not granted any Loans or Advances in the nature of loans to Promoters,
Directors, KMPs and Related Parties either severally or jointly with other persons.

(iv) The Company did not have any Capital Work-in-Progress as at the end of the year.
(v) The Company did not have and Intangible Assets under Development as at the end of the year.

(vi) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the Rules made
thereunder.

(vii) The Company has been sanctioned Working Capital Limits of Rs. 1200 which are inter-alia against
security of current assets.

The Company has filed Statements of Current Assets only 4 times during the year. On comparing
the amounts appearing in those Statements filed at as against those appearing in the books there
were some differences in the amounts shown as Trade Receivables.

A summary of the differences is as under:
(Rs.in Thousands)

As submitted Difference
to Bank

* Trade receivables
For the month ended

" July, 2021 1416.02

October,2021 | 7s42| 78298 0.56
january, 2022 994.74 | omiﬁ ~(3.55)
March, 2022 114358 | 115359 1001

As such the Company, being a private company, is not required to prepare quarterly financial
statements. The quarterly statements are submitted based on unaudited data as at each quarter
end. As against the same, the amounts appearing in the above table as per books are the final
audited numbers. Hence, some discrepancies may arise. However, a glance at the above table
will show that the discrepancies were not major in any of the cases except a marginally high
difference in case of Statement for the month ended July 21 which was primarily due to the fact
that certain receipts from Debtors had remained unidentified and hence unadjusted at time of
submission of Statement to Bank. As such, the differences had no impact on the drawing power
alculated at the end of those months,

-

7320\
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